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Strategy and Work Program 2024-2028

Strengthening Public Financial Management and sustainable development
globally through increasing adoption and implementation of accrual IPSAS
and International Public Sector Sustainability Reporting Standards.
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Public Sector
Sustainability
Reporting

IPSASB SRS ED 1 - Overview

o
Adoption &

option
Implementation

SOVEREIGN CLIMATE
AND NATURE REPORTING

Proposal for a Risks and Opportunities Disclosure Framework

[FIFRS®

Exposure Draft

IPSASB SRS

Advancing

& Proposed International Public Sector Accounting
Public Sector ; Standards Board Sustainabillty Reporting
Sustainability . & : :

Standard ™
Reporting . 2+ [ ‘

Climate-related Disclosures

@ WORLD BANKGROUP

e [ | IPSASB SRS ED 1

Comments due: September S, 2022

Climate-related Disclosures
Exposure Draft




IPSASB SRS ED 1 - Overview

Paris
Agreement

The latest international agreements on climate change

Private
Corporations

Public
Corporations

Public Policy
Programs
Disclosures about an entity’s

General climate-related public policy
Government programs and their outcomes

[ Own Operations ]

Disclosures about an entity’s
day-to-day activities

Aligned with
IFRS S2 Households

Public sector-
specific guidance

Non-profit
Institutions




Financial

Thematic Categories from Responses
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Cross-Cutting Theme
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Single or Separate Standards

Issues of Principle

Structure of Tlmlng of Separate General Transition
Standard . ARl Reportlng Requirements Timeline
Own Operations Public Policy Programs

Scope and approach to public policy programs,
public sector-specific definitions, strategy, metrics
and targets

Alignment with GHG Protocaol,
Scope 3 GHG Emissions

Implementation Issues

v'| Issue discussed by the IPSASB




The IPSASB's ED on Climate-
related Disclosures generated
unprecedented engagement -
attracting the Board’s largest
ever number of responses to a
technical consultation. Our
stakeholders clearly told us that
the dual perspectives of Own
Operations and Public Policy
Programs are right for the
public sector. The Board's
decision to take a phased
approach to the project will
bring a variety of benefits -
providing timely guidance to
preparers to start their
sustainability reporting journeys
and reducing the complexity of
the proposed guidance.

lan Carruthers
IPSASB Chair

Key decisions

Different reporting perspectives in
a single standard would not meet
the needs of the public sector — the
project will be split into two phases:

 Phase 1, Own Operations

 Phase 2, Public Policy
Programs




Climate-related Disclosures Project: Next Steps &

Implementation

Expected approval of

‘own operations’
December 2025

Develop implementation

material
January 2026 — ongoing

Intermatonst Public Sectr Sustainabilty Standard®
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Standard ™ June 2025 1PsAs ke

Climate-related Disclosures

Phase 1: Own Operations
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Analyze responses to ED

(Public Policy Programs)
January 2026 — ongoing
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Future Work Program

STRATEGY AND WORK PROGRAM 2024-2028 .

Consultation will consider project priorities related
to the following: WORK PROGRAM

- Financial Reporting Topics (alignment and
public sector specific)

- Sustainability Reporting Topics

- Post Implementation Reviews (IPSAS
Standards)

Feedback from the Consultation will inform
IPSASB decisions on projects in 2026 and e
beyond | —




Reqister & Subscribe for updates:
www.ipsasb.orqg

Aécountinq Standards Board (IPSASB)

o @IPSASB

i [IPSASB


https://www.linkedin.com/company/ipsasb/
https://www.linkedin.com/company/ipsasb/
https://twitter.com/IPSASB_News
https://www.youtube.com/channel/UCyzWtchH1elvRWSxq8ZbVxA
http://www.ipsasb.org/
http://www.ipsasb.org/
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From voluntary
to mandatory reporting
Lessons from the private sector

Wim Bartels, 8 October 2025



European Sustainability Reporting Standards
The simplification and the essence

First round of CSRD reporting resulted in too much compliance ....

1000

270
(voluntary)

500

803

(mandatary)

0
Datapoints Set Reduction
1 voluntary
datapoints

© 2025 Deloitte The Netherlands

Reduction
mandatory
datapoints

347

Datapoints
Exposure Draft

Materiality assessment

now brought back to the essence of ESG reporting in the EU

Material impacts, risks and opportunities

Governance Strategy

Environment

Social

Governance

Targets
plans
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Implications for management
Further focus — and the value of auditors

Integration in strategy

POLICIES

STRATEGY

Fair and balanced

REPORTING GOVERNANCE

METRICS

Aligned to targets

Focus on progress

Robust and relevant

© 2025 Deloitte The Netherlands

Substantiated
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Deloitte

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the “Deloitte organization”). DTTL
(also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent entities, which cannot obligate or bind each other in respect of
third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those of each other. DTTL does not provide services to clients. Please
see www.deloitte.com/about to learn more.

Deloitte provides industry-leading audit and assurance, tax and legal, consulting, financial advisory, and risk advisory services to nearly 90% of the Fortune Global 500® and thousands of
private companies. Our professionals deliver measurable and lasting results that help reinforce public trustin capital markets, enable clients to transform and thrive, and lead the way
toward a stronger economy, a more equitable society and a sustainable world. Building on its 175-plus year history, Deloitte spans more than 150 countries and territories. Learn how
Deloitte’s more than 415,000 people worldwide make an impact that matters at www.deloitte.com.

This communication contains general information only, and none of DTTL, its global network of member firms or their related entities is, by means of this communication, rendering
professional advice or services. Before making any decision or taking any action that may affect your finances or your business, you should consult a qualified professional adviser. No

entity in the Deloitte organization shall be responsible for any loss whatsoever sustained by any person who relies on this communication.

© 2025. For information, contact Deloitte Netherlands.
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Advancing Public Sector Sustainability Reporting
Insights from Past Reforms

Martin Dees, Maarten de Jong, Delphine Moretti and Giorgia Ponti

Is the public sector sustainable? What’s next for sustainability reporting in
accounting

Accountancy Europe

Webinar, 8 October 2025 (14:30 - 16:00)




» What is sustainability reporting: from principles to standards

Corporate sustainability and responsibility

Corporate social responsibility (CSR)

Responsible business conduct (RBC)

EU’s Corporate Sustainability Reporting Directive (CSRD)
UK’s Streamlined Energy and Carbon Reporting (SECR)

Task Force on Climate-related Financial Disclosures (TCFD)
Global Reporting Initiative (GRI)
International Sustainability Standards Board (ISSB)

Restricted Use - A usage restreint



» The public sector’s multi-level governance structure on sustainability

Individual public entities Government

Environment
and climate

policies International targets
and commitments

Own
operations

National targets and commitments

Restricted Use - A usage restreint
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» Current landscape of public sector sustainability reporting initiatives

TCFD
reporting

SDG
Budgeting:
Connecting
budget to
sustainable
development
goals

Budgeting:
Tracking
climate-

related
expenditures

Performance-based
budgeting

Long-term
fiscal
sustainability
assessments
taking into
accounts
impacts of
climate
change

Climate-
related fiscal
risk
management

Fiscal risks and
sustainability management

Restricted Use - A usage restreint

Reporting

under
legally
binding

international
treaties

(e.g., Paris

Agreement)




» Key Challenges in advancing public sector sustainability reporting

Risk of parallel and overlapping reporting streams

Inconsistent definitions and overlapping frameworks

Difficulty defining materiality for diverse public stakeholders

Balancing comprehensiveness with accessibility

Administrative burden and capacity constraints

Restricted Use - A usage restreint
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» Key Challenges in Advancing Public Sector Sustainability Reporting

Informational

Cultural
Obstacles Obstacles

Organisational
Obstacles

Restricted Use - A usage restreint
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» Way Forward: A Rationalised Approach for Public Sector Sustainability Reporting?

Use of Assessment
Results to Learn,
Manage and Give

Account

Assessment and
Analysis of
Sustainability
Indicators

Identify Relevant
Inputs Across Gvt Silos

Create Sustainability
Performance
Framework (Goals and
Indicators)

Enabling
Factors NFI
use:
Organisational
and Cultural

Identify Fiscal Risks
Associated with
Sustainability

Reliable and
Consistent Reporting
According to Common
Standards

Source: Authors, partly inspired by GAQ’s practices for building and using evidence.

Restricted Use - A usage restreint
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Thank you
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Panel discussion

Moderator: Peter Welch, Accountancy
Europe & European Court of Auditors

Katharina Bryan, Resilience?

Maarten de Jong, Erasmus University
Rotterdam

Bernhard Schatz, PwC
Paul Winrow, Forvis Mazars



THANK YOU!

9 Avenue d'Auderghem 22-28, 1040 Brussels

@ +32(0)2 893 33 60
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