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Re: Accountancy Europe’s paper “Interconnected Standard Setting for Corporate 
Reporting” 
 
 
 
Dear Sir/Madame, 

 
We are pleased to have the opportunity to provide our comments on the Cogito paper 
“Interconnected Standard Setting for Corporate Reporting” prepared by your task force. 
 
As you have mentioned in the document, several organisations deal with the non-financial 
reporting by developing standards and guidelines, however the numerousness and heterogeneity 
of the proposed solutions do not guarantee neither the efficiency nor the comparability of the 
information. Users have no information that meet all their needs and preparers have difficulty 
finding their way among different frameworks and standards. 
In this context, it is important to work for the development of a non-financial reporting system in 
view of a global solution, coordinated with the financial reporting. To this end, in the document, 
the task force believes necessary to identify/establish a body able to pursue this task in the most 
efficient way. 
 
The task force’s document proposes four approaches to identifying a non-financial standard setter, 
indicating as preferable the approach “Global corporate reporting structure” (approach 4). 
We note that, after the publication of this document, during the “Conference on implementing the 
European Green Deal: Financing the Transition” held on January 28, the Executive Vice-President 
of the European Commission, Valdis Dombrovskis announced that the European Commission will 




