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Reference Comment 
General Comment According to our undestanding, the ITS should provide additional practical information in relation to 

their subject matter in order to achieve real convergence. 
Taking that into consideration, we believe that the issuance of this ITS offers the opportunity to 
articulate the fundamental principles of the processes to perform own credit assessments and 
evaluate the appropriateness of the assessments made by third parties and therefore it must provide 
detailed criteria with greater depth which are made in the present text of the Consultation Paper, 
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especially where there is no detail in the Level 1 measures nor the level 2. 
 Thus, we consider a positioning guidance regarding the following aspects would be useful: 
 1. Deepening the criteria to be considered in assessing the suitability of third emitters rating. 
 2. Greater detail of the fundamental principles and elements that should contain the process of 
internal or own assessments. 
 3. To includes examples that may offer a clear view as: Examples of events likely to trigger changes 
in the additional assessments, update frequencies for the assessments, etc. 
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