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Opening and welcome

Thomas Müller-Marqués Berger, 

Accountancy Europe, Public Sector 

Group, Chair





Accountancy Europe is the new name of the 

Federation of the European Accountants



Close to 1 million

professionals

28 EU

Member States

37 countries51 institutes





Ensure 
transparency

ÅTax 
transparency

ÅFuture of 
reporting incl.: 
<IR> & SMEs 
reporting

Promote trust & 
integrity

ÅFuture of audit

ÅAssurance 
services in tax 
and SMEs

ÅAudit quality

ÅAML, anti-
terrorist, 
corruption

Support a 
sustainable 

economy

ÅTax policy 
(public finance)

ÅESG reporting 
and assurance

ÅCMU, insolvency

ÅPublic finance 
(monitor 
accounting)

Accountancy Europeôs overall strategy 

2017-2018

Technology
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PSG Strategy 2017-2018: Sustainable Public Finance
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Enhancing 
Reliable 
Information

ÅPublic sector 
reporting, e.g. 
<IR>

ÅAccrual 
accounting

ÅHarmonized 
accounting 
standards 
(EPSAS, 
IPSAS)

Promoting 
Trust & 
Accountability

ÅPublic sector 
assurance

ÅCounter fraud 
and corruption

ÅGovernance

Improving 
Public 
Services

ÅPublic sector 
budgeting and 
fiscal planning

ÅPublic sector 
reform

ÅShared 
learning & 
capacity 
development

STAKEHOLDERS ENGAGEMENT

TECHNOLOGY
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Å Series of 6 events since 2014

Å RoundtableñSovereign debt crisis: How can 

accounting be (part of) the solution?ò June 2016

Å RoundtableñPublic sector reform: Reporting and 

auditing accrual based accountsò June 2017

Å Latest trends in public sector reporting: EPSAS, IPSAS, Integrated 

Reporting, ñCore & Moreò concept

Å Accrual accounting: The role of the auditors

Stimulating the accruals debate

https://www.accountancyeurope.eu/events/160407-ps-roundtable/
https://www.accountancyeurope.eu/events/public-sector-roundtable/
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Å EC initiative since 2013

Å Publications: issues paper, briefing paper, 

consultation responses

Å Participation in EPSAS Working Group and 

Cells

Å Speaking engagements

Contributing to the EPSAS debate



12
12

Å Global solution preferred

Accountancy Europe on EPSAS

EPSAS risks

ÅIsolation of the EU 
on global financial 
markets

ÅDuplication of work 

ÅLong process

ÅPolitical 
interference 

EPSAS conditions

ÅTransparent

ÅIndependent

ÅWell-explained

ÅClose to 
IPSAS/IFRS

ÅConsistently 
applied
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Å Input to IPSASB consultations 

Å Member of IPSASB CAG

Å Joint meetings

ÅHappy to host ñIPSASBôs 2019-23 Strategy 

and Work Planò

Investing in IPSAS development
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and 
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Å2019-2023 
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Objective 
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Themes

ÅIan 
Carruthers

Session 3:

ÅWork Plan: 
Standard 
Setting 
Priorities

ÅMarc 
Wermuth

ÅSebastian 
Heintges

Session 4:

ÅWork Plan: 
IPSAS 
Adoption and 
Raising 
Accrual 
Awareness

ÅBernhard 
Schatz

ÅFrancesco 
Capalbo

Session 5:

ÅBroader 
Financial 
Reporting-
Public Sector

ÅIan 
Carruthers

ÅJohn 
Stanford

Session 6:

ÅSummary 
and Close

ÅIan 
Carruthers

Agenda 
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ÅName and organisation

ÅReason for attending

Table Group Introductions
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Session 2: Current IPSASB Strategic Objective

Strengthening Public Financial Management 
and knowledge globally through increasing 
adoption of accrual-based IPSASs by:

ÅDeveloping high-quality financial reporting 
standards

ÅDeveloping other publications for the public 
sector

ÅRaising awareness of the IPSASs and the 
benefits of their adoption
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This Strategic Objective will be delivered through two main 
areas of activity both of which have a public interest focus:

Developing IPSAS and other high-
quality financial reporting guidance 

for the public sector; and

Raising awareness of IPSAS and the 
benefits of their adoption.

Strengthening Public Financial Management (PFM) 
globally through increasing adoption of accrual-based 

IPSAS.

2019-2023 Strategy and Work Plan: 

Proposed Strategic Objective
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Theme B: 
Maintaining 

IFRS
convergence

Theme C: 
Developing 
guidance to 
meet usersô 

broader financial 
reporting needs

Theme D:
Promoting 

IPSAS adoption 
and 

Implementation

Theme E: 
Advocating the 

benefits of accrual 
in strengthening 

PFM

Theme A:
Setting standards 
on public sector 
specific issues

Session 2: 2019ï2023 Strategic Themes

Strengthening 

PFM globally 

through 

increasing 

adoption of 

accrual-based 

IPSAS

Theme A:
Setting 

standards on 
public sector 

specific issues
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Session 2: 2019-2023 Strategic Objective and 

Strategic ThemesïTable Discussions

SMC 1

ÅDo you agree with the IPSASBôs proposed Strategic 

Objective 2019-2023? 

SMC 2

ÅDo you agree with the 5 proposed Strategic Themes?

ï Additional reasons not already discussed?

ï Any proposed alternatives, and why?

20 minutes (total)



Page 21 | Proprietary and Copyrighted Information

BREAK
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Session 3: Work PlanïStandard Setting Priorities

Project Public sector 

specific

IFRS 

convergence

Social Benefits V

Revenue V V

Non-Exchange Expenses V V

Financial Instruments V V

Leases V V

Public Sector Measurement V

Heritage V

Infrastructure Assets V

Current Work Plan
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Session 3: Criteria for Project Prioritization

Consequences

Prevalence

Technical & Resource 
Considerations

Urgency
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SMC 3

ÅDo you agree with the criteria used for prioritising the 

proposed projects?

ï If not, proposed alternatives, and why?

10 minutes

Session 3: Table Discussions on Criteria for Project 

Prioritization 
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Session 3: Projects Proposed for Addition to the 

Work Plan 2019-2023

Theme B: IFRS 

Convergence

Theme C: Broader 

Reporting

IASB 'catch upó

(narrow scope projects)

Military Assets

Natural Resources

Discount Rates

Differential Reporting

IPSAS 1, Presentation of

Financial Statements
Limited Review of the

Conceptual Framework

IPSAS 20, Related Party 

Transactions
Accounting for Tax 

Expenditures

IFRS 5, Non Current 

Assets Held for Sale and 

Discontinued Operations

IFRS 6, Exploration for 

and Evaluation of Mineral 

Resources

Intangible Assets ï

Public Sector Specific

Sovereign Powers &

Impact on Financial 

Reporting

IPSAS 22, Disclosure

Gen Govt Sector

IFRS 14, Regulatory 

Deferral Accounts

IFRS 17, Insurance 

Contracts

IAS 34, Interim Financial 

Reporting

Update of IPSAS 18,

Segment Reporting

Public Sector Guidance for

Cost Accounting

Defining Public Sector Key 

Financial Performance 

Indicators

IASB Initiative ïBetter 

Communication in 

Financial Reporting

Revising RPG 1, Long-

Term Sustainability of an 

Entityôs Finances

Theme A: Public 

Sector Specific

Asset Retirement 

Obligations
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SMC 4

ÅTheme A: Setting standards on public sector specific 

issues - Do you agree with the prioritised projects?

ï If not, proposed alternatives, and why?

20 minutes

Session 3: Table Discussions on Strategic Themes 

A & BïProposed Projects



Page 27 | Proprietary and Copyrighted Information

SMC 5

ÅTheme B: Maintaining IFRS convergence - Do you agree 

with the prioritised major project?

ï If not, proposed alternative, and why?

15 minutes

Session 3: Table Discussions on Strategic Themes 

A & BïProposed Projects
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LUNCH
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Session 4: Accrual Adoption by Governments:

Current Position

Across 140 countries = 38%
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Session 4: Accrual implementationïFuture Outlook

Trend toward accrual accounting is clearééé

Source: PWC Global Survey on Accounting and Reporting by Central Governments (2nd edition)


