Federation of European Accountants

Member States’ implementation of
new EU audit rules

as of September 2016

This pdf has to be considered in full; slides cannot be seen in isolation.

This document is for general illustration purpose only. It includes information from
different sources informally gathered up to September 2016 without any further

verification. It may already be out of date and be subject to change. See our
disclaimer

F|EE www.fee.be in Connect with European Professional Accountants FEE_Brussels



http://www.fee.be/disclaimer.html

50 institutes 875,000 professionals
*
** **
% &
X 9 K
37 countries 28 EU member states

!::E_E | Federation of European Accountants 2




Iceland

Finland

hS
@ Norway , _/’
Denmark <3 revisorforeningen=no N o @’
— ! " Suamen
DANSKE e X ! o TILINTARKASTAJAT Sweden
REVISORER i i { < _—— —
Sa = - L g r%\ 2 Estonia
"o, BT e Audiitorkogu
United Kingdom L =
e _— Latvia
e Lithuania
S 7 T
Poland

KibR

France & o 5o / \
d R / / \ \
: /|  Germany f | - \ N TR
ifec gy x| Austria | CD NN N
\ X - Y N T
14 . ® N N TEAK

COPNCE,

Netherlands —
NBA — Slovakia
Belgium == EH/\U
o — Romania
= ey,
o
[ O
. i
Portugal i : ) - e Hungary
- / / . X 22
DROEM D05 g / F. \ . it
n(oomﬂ"’"‘lm o / . % N Y l‘
o / Luxembourg g o f % Bulgaria .
f / ?
A [ [ Bosnia and ' Turkey
{ l*., .
Herzegovina \ . e @
N ™ ~ G

Mo ntmeg!o Cmatla Greece
sy

Vi y
Spain Switzerland Monaco Italy , Mesiine 4 \
EXPERT  “Spmem— '_ Slovenia ﬁ'l- !4::.:-- 5
s _ s Y

J\UNTDR 5 T §5s8s 14 = Malta
i asn TITUT

Israel

FE | Federation of European Accountants


Presenter
Presentation Notes
A better way to show who we are


Prohibition of non-audit services
Mandatory audit firm rotation

Public oversight and delegation of tasks to
professional bodies
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Only 16 Member States have implemented the new audit legislation so far

Provision of non-audit services: clear trend to stick to the list of prohibitions

included in the audit regulation and avoid counterproductive deviations

Mandatory audit firm rotation: despite damageable divergences on the duration
and the use of the option to allow an extension, we see a welcomed trend toward

consistency in setting the initial duration period at ten years

Organisation of public oversight, many Members States rely on a certain degree of
delegation to professional accountancy bodies which are committed to continue
playing an important role in this area, and working together with national

competent authorities to enhance audit quality
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National developments (as of September)

Legislation implemented

Legislation in final draft stage

Still in progress / no updated
information received
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Presenter
Presentation Notes
NRO presents
Maximum 5 minutes


List of NAS as per the Regulation

‘White’ list approach (list of
authorised services)

Option to add restrictions to the EU
list

Option to lower the cap below 70%
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Mandatory audit firm rotation
(as of September)

10Y + 10Yextension

10Y + extension unclear

9Y +9Y
I 10Y+10Y without extension for
Y = banks and/orinsurance
Hre undertakings
7
e T 10Y
10Y but limited duration for banks

and/orinsurance undertakings

<10Y *

10Y + 6Y if no joint audit
+ 14Y when mandatory joint audit

7 Y + mandatory joint audit for
banks, insurance undertakings and
pension funds

* Jtaly 9, Portugal 8/9
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Public oversight - use of delegation of tasks for
audits of PIESs (as of September)

Number
of countries

® Not clear
m No/Unlikely
M Yes/Expected

Approval/Registration Standards Education
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Public oversight - use of delegation for audits
of non-PIEs (as of September)

Number of
countries

® Not clear
m No/Unlikely
M Yes/Expected
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