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Flag:

Population: approx. 3,000,000
Capital: Vilnius
Languages: Lithuanian

In the EU since: 2004

l A ? LIETUVOS
La AUDITORIY RUMAI

Lithuanian Chamber of Auditors (LAR): http://www.lar.lt/en/page.php?2

Standing for trust and integrity


http://www.lar.lt/en/page.php?2

Statutory auditor (lith. Atestuotasis auditorius)

Yes

Statutory audit

Yes

Standing for trust and integrity



Statutory auditor

Yes

Yes

The Authority of Audit and Accounting

Standing for trust and integrity



Statutory auditor

~ 400

~ 30

Standing for trust and integrity



Statutory auditor

- Academic university master degree

- Good reputation

- 3 years practical training

- Examination (5 exams on common issues, law, taxes,

accounting, audit)

Standing for trust and integrity



resident professionals

Statutory auditor

Yes

Lithuanian Chamber of Auditors (only for Lithuanian auditors)

No cost for registration, annual fee ~ € 115

Yes

Yes

Yes

Standing for trust and integrity



F,EE

professionals from other EU Member States

Temporary provision of non-audit services*

No

n/a

n/a

n/a

n/a

n/a

n/a

* Not relevant for statutory audit services

Standing for trust and integrity



FEE

professionals from other EU Member States

Establishment of Statutory Auditors

Aptitude test plus registration

No

Yes

The Authority of Audit and Accounting

Aptitude test
Lithuanian Chamber of Auditors

Once a year
Exam

Accounting, financial statemens, law, taxes
Lithuanian

Once a year

No applicants until now

Standing for trust and integrity



F/EE

professionals from other EU Member States

Establishment of other accountants not providing statutory audit

No

n/a

n/a

Standing for trust and integrity



FEE

professionals from Third Countries

Establishment of Statutory Auditors

Exams, registration
No

Yes

The Authority of Audit and Accounting

Aptitude test
Lithuanian Chamber of Auditors
Once a year
Exam
Accounting, financial statemens, law, taxes
Lithuanian
Once a year
No applicants until now

Standing for trust and integrity



F/EE

professionals from Third Countries

Establishment of accountants not providing statutory audit

No

n/a

n/a

Standing for trust and integrity



Statutory Auditors

Lithuanian Chamber of Auditors (LAR)

Standing for trust and integrity



LAR

Mandatory

~ 400

S5-7

2000

No

Yes

The Authority of Audit and Accounting

Standing for trust and integrity



FEE

Involvement in Qualification and Market Access

LAR

Yes

Yes

Yes

Yes

Activities

LAR

No

Yes, as overseen by the Authority of Audit and
Accounting

Yes, as overseen by the Authority of Audit and
Accounting

Yes

Standing for trust and integrity
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