
 

 

Corporate governance & Sustainability 

SME Highlights 
Issue 5 – February 2017 

ACCOUNTANCY EUROPE UPDATES 

A new start 

7 December 2016 marked both the 30th anniversary of the Federation of European Accountants and its change 
of name to Accountancy Europe. Find out more about the why and how! 

Annual Report 2016 

Rebranding has not changed Accountancy Europe’s focus on promoting the interests of SMPs and SMEs in 
Europe and beyond. To find out what we did last year, check out the SME dedicated section at page 22 of our 
Annual Report. 

Young practitioners’ ethics in the spotlight 

Accountancy Europe published its Ethics: some views from young professional accountants. This EU wide 
survey among young practitioners, showed that nearly 1 in 5 young professionals experiences unethical 
behaviour in their daily work. Helping young practitioners dealing with unethical behaviour remains an important 
challenge for the accountancy profession.  

Family businesses: how to have a successful succession 

Accountancy Europe released a publication Looking to the future – business succession for family business. 
This guide describes best practices for passing family businesses from one generation to the next. You can give 
this to your clients as part of a process of a structured review of succession issues.  

http://www.ifac.org/
https://www.accountancyeurope.eu/about-us/accountancy-europe-a-new-beginning-on-solid-foundations/
http://bit.ly/2iQrMk8
https://www.accountancyeurope.eu/publications/ethics-views-young-professional-accountants/
http://bit.ly/fambus16


EUROPEAN DEVELOPMENTS 

Your views on upcoming VAT reforms 

The European Commission published three VAT-related consultations as a basis for concrete legislative 
proposals expected in the second half of 2017. The deadline for the consultations is 20 March:  

1. Reform of EU VAT rates policy (available here) 

2. Definitive VAT system for Business to Business (B2B) intra-EU transactions on goods (available here) 

3. Special scheme for small enterprises under the VAT Directive (available here) 

Your views on restrictive data rules 

There are several rules that regulate the way you treat the data of your clients. For example, certain taxation and 
accounting laws restrict where you can store your data. The European Commission is gathering feedback on 
these rules through a survey. The consultation is open until 26 April 2017.  

Get the support you need 

The European Commission published a guide on how the Enterprise Europe Network can help SMEs to step up 
their business. The guide covers tomorrow’s technologies, funding, EU laws and standards, rights, expertise & 
more. The Enterprise Europe Network is the world's largest support network SMEs with international ambitions.  

Check out How you are performing 

The European Commission released its yearly SME Performance Review on the performance of SMEs in EU. 
The results show that the SME recovery continued in 2016 and it is expected for 2017 as well. The document 
also monitored and assessed countries' progress in implementing the Small Business Act (SBA), the EU 
framework for SME initiatives.  

Easier access to loans for SMEs on the horizon 

New proposal from the European Commission to make it easier for banks to provide finance to SMEs by 
extending it from SME loans under EUR 1,5 million to all SME loans. The measure will thus only make a 
difference for SMEs that are looking for loans with an exposure of over EUR 1,5 million. The proposal will now 
be discussed by the European Parliament and the Council. 

Services package published 

The European Commission published on 10 January its long awaited proposal for a European Services e-Card. 
Accountancy Europe responded this consultation and urged the EC to remove unnecessary administrative and 
regulatory burdens for providing accountancy services across borders. The initiative does not apply to statutory 
auditing. It will not change the way the profession is currently regulated in Member States, but rather facilitate 
compliance.  

https://ec.europa.eu/taxation_customs/consultations-get-involved/tax-consultations/public-consultation-reform-rates-vat-towards-modernised-vat-rates-policy_en
http://bit.ly/2hqRVlv
http://bit.ly/2if5TXN
https://www.linkedin.com/groups/4959869/4959869-6224884270733750277
https://ec.europa.eu/digital-single-market/en/news/public-consultation-building-european-data-economy
http://ec.europa.eu/finance/bank/docs/regcapital/crr-crd-review/161123-proposal-amending-regulation_en.pdf
https://www.linkedin.com/groups/4959869/4959869-6224610137429016580
http://europa.eu/rapid/press-release_IP-17-23_en.htm


IFAC UPDATES 

Global knowledge gateway 

Check out the Global Knowledge Gateway’s fresh new look at 
www.ifac.org/Gateway.  

2016 Global SMP Survey 

Look for the results of the 2016 Global SMP Survey in late-February at www.ifac.org/SMP.  

Latest articles & videos 
• Research Insights—The Role of SMPs in Providing Business Support to SMEs 

• SMPs Can Add Value with New Services 

• Research Insights—Auditor Professional Skepticism Part I: Incentives and Time 

• Engagement and Outreach in Support of the New Auditor’s Report 

• The “Anticipatory Accountant” Takes the Lead 

• Accountants and the Language of Innovation 

• Overcoming Myths about Cloud Computing 

• Integrated Reporting: An Emerging Opportunity 

INTERNATIONAL DEVELOPMENTS 

IFRS for SMEs update 

The IFRS for SMEs update is a regularly published staff update on news relating to the International Financial 
Reporting Standard for small- and medium-sized entities (IFRS for SMEs). It includes adoption updates, 
implementation guidance, and other resources 

SHAPING INTERNATIONAL STANDARD S 

The IFAC SMP Committee is currently formulating responses to the following IAASB consultations. All SMPs 
are invited to comment: 

• Discussion Paper: Supporting Credibility and Trust in Emerging Forms of External Reporting: Ten Key 
Challenges for Assurance Engagements 

• Request for Input: Exploring the Growing Use of Technology in the Audit, with a Focus on Data Analytics 

• Discussion Paper: Exploring the Demand for Agreed-Upon Procedures Engagements and Other 
Services, and the Implications for the IAASB’s International Standards 

 

http://www.ifac.org/gateway
http://www.ifac.org/Gateway
http://www.ifac.org/SMP
http://www.ifac.org/global-knowledge-gateway/practice-management/discussion/research-insights-role-smps-providing
http://www.ifac.org/global-knowledge-gateway/practice-management/discussion/smps-can-add-value-new-services
http://www.ifac.org/global-knowledge-gateway/audit-assurance/discussion/research-insights-auditor-professional
http://www.ifac.org/global-knowledge-gateway/audit-assurance/discussion/engagement-and-outreach-support-new-auditor-s
http://www.ifac.org/global-knowledge-gateway/finance-leadership-development/discussion/anticipatory-accountant-takes
http://www.ifac.org/global-knowledge-gateway/finance-leadership-development/discussion/accountants-and-language
http://www.ifac.org/global-knowledge-gateway/performance-financial-management/discussion/overcoming-myths-about-cloud
http://www.ifac.org/global-knowledge-gateway/business-reporting/discussion/integrated-reporting-emerging-opportunity
http://www.ifrs.org/ifrs-for-smes/pages/Update.aspx
http://www.ifac.org/publications-resources/discussion-paper-supporting-credibility-and-trust-emerging-forms-external
http://www.ifac.org/publications-resources/discussion-paper-supporting-credibility-and-trust-emerging-forms-external
http://www.ifac.org/publications-resources/exploring-growing-use-technology-audit-focus-data-analytics
http://www.ifac.org/publications-resources/discussion-paper-exploring-demand-agreed-upon-procedures-engagements-and
http://www.ifac.org/publications-resources/discussion-paper-exploring-demand-agreed-upon-procedures-engagements-and


Follow us on SOCIAL MEDIA  

Accountancy Europe 

@AccountancySME 

 Accountancy Europe 

www.accountancyeurope.eu  
Monthly e-newsletter 

International Federation of Accountants 

@IFAC_SMP 

  IFAC SMP Community 

 www.ifac.org 

https://twitter.com/AccountancySME
https://www.linkedin.com/company/accountancyeurope?trk=biz-companies-cym
http://www.accountancyeurope.eu/
https://www.accountancyeurope.eu/#newsletter
https://twitter.com/IFAC_SMP
https://www.linkedin.com/groups/4542841/profile
https://www.ifac.org/about-ifac/small-and-medium-practices
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